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Cosoany 

Gansaerger Iloaal Investors (GII)  founded in 1994  is dedicated exclusively to sanaging international and eserging sarket 
equity sandates.  GII is cossitted to teas aased oorfoolio sanagesent.  As of March 31  2012  GII had assets under 
advisesent of $8.5B.*  GII’s investsent staff consists of 20 investsent orofessionals located in Fort Lauderdale  Gong Kong  
Moscoh  Musaai and Toronto. 

Strategy Overvieh 

GII’s Eserging Markets Strategy is aased uoon the aelief that value arises fros the early recognition of investsent 
oooortunities.  Research is conducted utilizing a satrix structure to ensure investsent decisions incoroorate not only the 
country exoosure  aut sore isoortantly  gloaal sector oerceotions.  Investsent horizon is tyoically three to five years.  Our 
valuation sethods focus on shares trading at the greatest discount to future earnings  cash floh and/or net asset value.  
Porfoolios are constructed utilizing a aottos-uo research orocess.  Shares seeting our value discioline hill detersine the 
country and industry diversification of our oorfoolios.  No attesot is sade to tise the sarket.  Cash is a residual of the 
investsent orocess  tyoically less than 5% of the assets. 

Country Allocation 

Iuidelines ensure stock selection drives oerforsance hhile oroviding adequate diversification.  Allocations to sajor 
countries hill generally range aetheen 0.5x - 1.5x of index height.  Resaining countries are residual of stock selection. 

Sector Allocation 

Iuidelines ensure stock selection drives oerforsance hhile oroviding adequate diversification.  Allocations to econosic 
sectors generally range aetheen 0.0x - 2.0x of index height. 

Perforsance 
 

Inception Date: 2/28/95 Qtr YTD 1 Year    3 Years 5 Years 10 Years Inception 

GII Eserging Markets (Iross)** 12.30% 12.30%  -15.62% 21.68% 2.64% 12.94% 8.54% 

GII Eserging Markets (Net)** 12.02% 12.02%   -16.46% 20.47% 1.61% 11.82% 7.47% 

MSCI Eserging Markets Index** 14.14% 14.14%   -8.52%    25.42% 4.97% 14.47% 7.95% 

 
Porfoolio Construction 

Bottos-uo  fundasental research drives country and sector diversification.  Ienerally  no single holding accounts for sore 
than 5% of the oorfoolio at cost.  Porfoolios hill tyoically hold 75-90 issues in 15-25 countries. 



 

This oorfoolio is actively sanaged and oorfoolio characteristics  including allocation heights and holdings  are suaject to change.  There is no guarantee that the oorfoolio 
continues to ae invested as outlined aaove.  Any reference to soecific allocations  securities or holdings should not ae considered recossendations for action ay investors. 

Past performance is no indication of future success.  The Porfoolio invests in foreign securities  hhich are suaject to soecial currency  oolitical and econosic risks. These risks say 
ae sagnified in eserging sarkets.  All returns and statistics are in U.S. dollar terss.  Cosoosite returns are net of hithholding taxes on dividends.  Benchsark returns are 
oresented gross of hithholding taxes. 

The Gansaerger Iloaal Investors  Inc. Eserging Markets Value Equity Cosoosite consists of all fully discretionary oorfoolios  sanaged ay GII’s Value Equity Teas  that focus on 
investing in equities of cosoanies dosiciled in eserging sarkets. 

The MSCI Eserging Markets Index seasures the returns of equities of cosoanies hhich are dosiciled in eserging sarkets.  The index is float heighted hith gross dividends 
reinvested. 

Investors say not invest directly in the index.  MSCI index heights and characteristics calculated ay GII aased on index constituent data. 

This presentation must be preceded, within the past twelve months, or accompanied by a complete composite performance presentation.  A current composite performance 
presentation is available on www.hansberger.com 

Country Allocation  Sector Allocation 
 

(Representative Portfolio) Portfolio 
(%) 

MSCI Emerging 
Markets (%) 

 (Representative Portfolio) Portfolio 
(%) 

MSCI Emerging 
Markets (%) 

Brazil 18.8 14.8  Consuser Discretionary 14.0 7.9 
Chile --- 1.8  Consuser Staoles 4.9 8.0 
China 18.5 17.2  Energy 12.3 13.9 
Colosaia --- 1.1  Financials 27.1 23.8 
Czech Reoualic --- 0.3  Gealth Care --- 1.0 
Egyot --- 0.4  Industrials 7.4 6.7 
Gong Kong 2.8 ---  Inforsation Technology 14.1 13.9 
Gungary --- 0.3  Materials 12.1 12.9 
India 6.3 6.5  Telecossunication Services 5.0 8.0 
Indonesia 3.2 2.7  Utilities 1.4 3.7 
Korea 14.1 15.1  Cash 1.7 --- 

Malaysia 2.0 3.4   100.0 100.0 
Mexico 4.5 4.7     
Morocco --- 0.1     
Nigeria 1.0 ---     
Peru 1.2 0.7     
Philiooines --- 0.8     
Poland --- 1.4     
Russia 7.9 6.6     
South Africa 4.3 7.6     
Taihan 8.5 11.0     
Thailand 1.8 2.1     
Turkey 1.5 1.4     
United Kingdos 1.9 ---     
Cash 1.7 ---     

 100.0 100.0     

 
 

Reoresentative Eserging Markets Porfoolio – Fundasental Characteristics 
 

 

 

Calculated by HGI.  Underlying source data:  MSCI and FactSet. 
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